Twoe 1st Mortgage
Loans

Both are long - {erm,
rinking fund. securities:

Yielding
Prica  Abouw

Morris & Co. 414s M 5%
Trinity Blgs. Corp. 534"s M35 550

T

The National City
mpany

Moin Ore: Natlons! Chty Boak Bollile
Uptasrn Oteas Fiith Avomes & (i &
¢ orrenpondend  Offlees n 40 Cliles

FINANCIAL NEWS
|

Reaction Continues in Stock 00%|

. Market, but Rally Comes
| Near Closing.

| ——

TRADING I8 RESTRICTED

Steel, Most Specialties, Copper
and Miscellaneous Issues
Bluu’u in Recovery.

Btocks contlmued unsettied throughout
the besi piart. ofr “yest ‘" somsion on
the Stock Exchange, for reason, how.
evor! that had not been apparent and
fully under discussion on the preceding
day. Primarily the lmpulss to sell se-
sugities orviginated in the disappointment
over the fallure of the market to make

A better responme to the acceptance of |1

&

A Remsrkable
Record of Earnings

Dividends paid to Preferr~d
Stockholders of Citles Serviee
Cownpany increasd! from 8§21,
::am in 1911 to $5,0044,274.50 In
In 1211, Cities Service y
earned irements  for pay.
ment of Preferred Dividends l}l
times over. In 1918 the earnings
were 514 times over the Prefernnd
Dividend requirements.

Cities Service
Preferred Stock
t prices ylelds T

;l presen %.

dends,

company’s finanelal progress,
™l S g

Henry L. Doherty

& Company
60 Wall Street, New York

the p trealy by the Germans, but
aotunlly the selling was the result of the
continued high rates for cnll money,
Which rose again yesterday to § per
yeent, In the last hour. The avernge
{trader, who threw his stocks overboard
| yesterday and the day befors, reasoned
| thut If the market would not go up on
,#ach fayprable news as the acoeplance
I.o! the peace treaty it was an extremely
bad slgn, whereas the fact that the mar-
ket did not go up was nothing more than
might have been expected during the
week preceding July 1 dividend pay-
ments and in which the probabilities are
that money will continus to act as a
restraint to speculative operations for
#ome time to come.

In addition to all this there were a
number of rumors In circulation at one
times or another that ten®ed to check
whatever tendency thers may have been
In wome quarters to resume the upward
movement. One of these had it that the
new GGerman Cablnet had resigned,
Thers was no confirmation of this, of
course, nor did it appear (o have any
foundation in fact, but naverthelors bo-
fore the selling movement could be
checked a number of the higher priced
Fpecialiies and standard stocks had baen
pressed from one to two points lowe,
and more in some cases. Hut the reac-
tion would have taken place anyway,
whether It was this report or some other,
for with the peace treaty having falled
to stimulate activity on the constructive
slde of the market It was not to be ex-
pected (hat such other news develop-
maents as these uld have provided
professional Wall Street with Impulse to
buy listed wecurities, at least so long as
there was any danger of n rise In call
money rates above the §@6. per cent.
lavel. The fact of Lthe malter ls that the
stock market hdd drifted back intp the
trading poaition which everybody had

W-J-Wollman & @
Members
Wew York Stock. Exchange.

I

Securities Bought
for Investment

|

Accounts Carried
on Margin

been predicting ever since the decline
started with the flurry In the money
market two weekns ago, but the trouble is
that it takes Wall Street just as jong to
se0 B development of this character In
the market as it does Lo ees thnt the
trend of prices is definitely upward,

So far as Individual price movements
wers concerned, It was practically the
same Kind of a market that has been ox-
perienced for the last threo or four days.
The only difference was, perhaps, that
the selling was somewhat more pro-
nounced during the forenoon than it has
been In the Immediate past. But at any
rale the market had n heavy appear-
ance all day, and although there was
scme Improvément In the final period
under the leadership of Southern Paclfie,
the market did not do more than regain
part of what It had lost earller in the

—  —

120 BROADWAY
NEW YORI
Telephone ~ Rector 8100

day. ‘There were still a number of
sirong spots among the specialties, but
the outstanding feature of the day was
the quick movement of SBouthern Pacific
In the afternoon, which was based upon
a declston rendered In & small case 12
favor of the Southern PacMie, Inas-
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General
Asphalt

A discussion of this Com-
pary and its oil holdinga is
presented inour circular S47,
which may be had on request.
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much as this case |» similar to the bLig
ona concerning the California oil Junds,
tradars naturally assumed that the other
declelon would be favorable to stock-
holders when it comes. Steel particl-
pated In the rally to soms extent, as did
mont of the speclaltien, the copper and
miscellancous Issues, but the market ap-
prared to have lost much of its enthu-
slasm and the rallies did not appear to
have nearly as much support as those
with which Wall Street has become
famillar ever sinee the log forward
movement began earlier In the year,
There was no change In the money
sltuation. Opening at 6 to 614 per cent,,
eall money rose to 8 and 9 per cent. In
the last hour and the Indications were
that the market would continue firm un.
til at lesst ufter the July 1 dividend
pagyments have beeén completed. There
was much eriticlsm heard in brolters’ cir-
cles ngain about the high rate for money
in view of the fact that the money situ-
atlon s gengrally supposed to be very
much tmproved and also In view of the
fact that the July 1 dividend payments
are not to bo nearly a8 large as ex-
pected, or rather as usual; but if this
critlelsm had any effect on those whose
pusineas it 18 (o regulate the money
situation, it was not apparent at the
cleging last night. The forelgn exchange
market, ke the stock markel, was un-
settied again, with most important rates
cloging lower. BSterling lost somewhat,
francs went lower, as did most of the
noutrals. Utalian lire, on the other hand,
aliowed a alight Improvement over the
preceding day’s closing.
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. NEW YORK STOCK EXCHANGE PRICES.
Tuesday, June 24, 1919,
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GOSSIP OF WALL STREET,

Sentiment More Hopoful,
the action of the stook market

96,886,895 out from brokerage offices last night

took a more hopeful yview of the Imme-
Idlll.n market situation. One house, which
has not been bulliah for mome Ume, took
| & more optimistic position In spite of
the money situation, which was declared
only a temporary miringency due, for
the most part, to the July 1 dividend
paying. Another house had this to say :
“Ot course, In 1ts rise alnce Fobruacy the
stock market has appreclated, pricewlse,
many events which have happened and
which will continus to happan. Naever-
thelesn, we feel that for some time to
coma the market's teend will be upward
because of the business prosperity face
ing the United Btates and the recupern-
tlon coming abroad.”. Another house an-
ticipates for the rest of the month an
frregular market, enlivened now and
then by spurta In the specialtles, evi-
dencing that the bull market |s not over,
but merely adjusting Itself preparatory
to the next step forward Iater iu the
summer, StUl another house scos
nothing alarming in the high monay
Yates and anticipates thelr easing after
July L

A Club Over the Market.

In the opinion of still another conimbs-
rlon houwse, that has made considerable
monay for ils customers in the last year,
the market Is A& dangerous one “'so long as
bankers sit over It with a ciub, 1t has been
demonstrated ngain and agaln In re-
cent days just how much of an influence
on the market the money rate has be-
come,” said this house in Ita clreular to
customers yerterday, “It has "been
demonstrated that the money rats can
be run up and down with ease. So long
an such a condition, which undoubtedly
i an abnormal one, prevails, a checi.
prevails, which oan knock the props
from under any market, all other out-
pide factors to the contrary.” Moncy
worked higher In the afternoon yester-
day and closed at § per nt. for
mixed and 9 per cent. for Industrinls,
This comparss with the low of 6 and
6% per cent. It had, howaver, litlle
immediate effoct on the market since
stocks wero strongest at the close, when
the highest rate was in effect

s —

Southern Pacifie.

Close: followers of the news and of
the ticker evidently drew an analogy be-
tween the Bouthern Pacific oll land sult
and a case lost by the Government yes-
terday In the California courta, At any
rate, the decislon was made the basia
for a qulek move In Bouthern I"acihc,
which sent It up from 10563% to 108,
where It closed for the day. The decl-
ston was In the sult of the Government
agalnst the California Midway, Asso-
cluted, Columbus Midway and thirty-
two oll companies, L. B. McMurtry and
others. It wan brought by the Govern-
ment na A test cass to recover titles to
all petroleum lands wequ under the
mineral lands location law, and had the
prosecution succeeded titles to  thou-
sands of acres probably would have
been Invalldated. The issuen Involved
in the Southern Pacific cases, uvne of
which Is expected to be declded moon
and the other of which will come up for
decision In the Supreme Court next fall,
are entirely different from those In the
present case. In the 8, P. case tities to
grant !m‘ldl‘ are attached,

Nellday Petition.

A petition was elrculated on the floor
of the New York Stock Exchange yes-
terday asking the board of governors to
declare Haturday July & a hollday,
Taken In connectlon with July 4 the
petition, If granted, will glve the mar-
ket a three duy res There |8 reported
to Le little doubt that the petition will
be granted, The application to close
the exchange on all the Saturdays In
July and August has nolt been consid-
ered.

Hloas-ShefMeld.

On the theory that'the company's
earnings warrant a higher rate of in-
terest on the common stock a clique of
stockholders, Incidentplly the same
group which suceessfully agitated the
propussl to put the stock on a 6 per
cent. basls, are now out after at Jemst
§ per cent. for the common, Lanst year
1015 per cent. wad distributed to make
up for dividends omitted in 1517. The
company also retired $2,000,000 of 4%
per cent. bonds out of earnlngs, lwaving
$2,000,000 of & per cent. bonds out-
standing. Itecently it was announced
that the Government hnd settled with
the comnpauny for $1L.500,000 for bullit-
Ing & coke oven for wir purposes. Net
earnings, It Is estimuated, ure runn!ng
at the rate of appruximalely 30 per
cent.

Gold Shipments.

Some authorities hold that the pres-
ent exports of gold to Soulh America
la the first step In the deflatlon In this
country, and that eventually, despite the
fact that America I n huge ereditor
nation, (he actual gold put back Into the
channels of commerce will flow back
to its place of origin. According to
despatches recelvad In the Wull Streel
district from Washington yesterday, the
Federnl Ilesorve Board has granted peor-
misaion to expurt §206.534.000 In gold
It i» Inferred that the permits extend
over an unassigned period alnee, bul ap-
proximately  §25,000,000 has been
shipped thus far. Withdrawals of gold
for ahipment yeosterday amounted to
$6,600,000, bringing the total for the
two dayw of the weelt up fo §8.200000,
Orf yesterday's withdrawals, $2,000,000
was for ahlpment 1o Spuin, Buankers say
that Bpain aod Jepun are the wo
countries to whilch gold can be shipped
at a proft and that thers ls practeally

no prefit on the present shipments to
South America,

-
Crucible Hteel,

Quiet necumulation ik Cruclble, which
has besn golng on for sevaral wecks
from sources apparently well versed in
the Inwide wwmry of Crucible's affairs,
wns eoxplained yesterday In ths an-
nouncement of ita Arst dividend., Mar.
ketwise, the announcement had the ef-
fect of pressing the quotation down,
but this was credited wisth being the
uniocading of several lurge blocks, which
have accumulated profits on the way
up. Thers appearsd to~be good buying
golng on In the preferred ahares. Ac-
cording to sources close to the manage-
ment of Crucible all of the good news
I» not yot out. Rumeors are In clreula-
tion that a Liberty bond dividend is in
prospect. Another Is to tha sffect that
ons of the smaller companles, which
has been a good monoy maker, in to be
reorganized and taken into closer rela-
tions with the parent company under m
plan which will ellminute large payment
of taxes In the transfer.

Third Avenne Karnings.

Although the total operating revenus
of the Third Avenus Rallway Company
for May was well above that for the
same month of last year, the increase In
operating expenses way 80 much greater
that the income for the month was con-
sidarably lems than it was a 'year ago.
The statement of operatlons for May,
which was lasusd yeslérday, shows
revenus from transportation, ndvertising,
rents and sale of power of §1,000,602, an
increase from the $886,30% recelved In
May of lant year. The increase in rat-
Ing expennes was §124,690, belng $730,758
against $606.068 and making the net
operating revenue before taxes $269,-
#13, & decroase of #10,300, Taxes de-
clined §5.007 and thus operating income
for the month was §4,602 less than In
the same month a year ago. Interest
revenue was alightly higher, while de-
ductions for Interest, rentals, amortizs-

tion, alnking fund charges, &c. de-
::l:u; Sl;:.‘l:. mak the " net Income
ay but §4G0 4,704 In May

Ad Jast yeun, . -

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, June 24, 1919.

1918, 1918, 1917,
Day's sales .. $9.178,000  $6,667.000 2,123 000
et L 0RAIR000  TARSO000 494,893,000
RANGE OF LIBERTY BONDS. =

Closing. Bales (in

Bid. Asked. Yield. ($1,0008). . Open. High. Low. Last. Ches.
9990 9940 854 236 Liberty 3Ws ... 9940 00.44 0928 80488 — O
9430 95.00 481 B3 Liberty Istcv. 46.. 8490 9490 DLE0 9480 - 00|
92.06 0400 441 112 Liberty 2d ds..... 9300 94.00 o:.s: ::-:; y '
PE40 9548 454 9% Liberty lst cv.4is 95.40 9548 9540 8348 o
P4.30 9424 486 647 Liberty2d cv. 4%s 9434 0424 9418 P =
95.10 95.12 4.5 857 Liberty 4 4ie... $5.14 0518 9510 8810 — 0
$430 9424 410 1,798 Liberty 4th 4%s .. 84.24 8426 DAL B4 o,
99.84 9988 479 953 Victory 4Ks...... 9956 90906 9984 9988 — .02,

100,02 10008 3.74 6853 Victory 3%u......100.04 100.08 100,00 100.02 — .

KY City i3s3
* e 102% | ey

M Cons 4 1083

United States, Forsign Governments, Railroad, Industrial and Other Bonds
(Bales in §1,000 lots)

4, ... 97

Mion & BtL
14.......87
MBUPABEM 4

WContinued from

NEW YORK STOCK EXCHANGE PRICES.

Columna 3 and 4.

= |Div, ~ |Open. | High- | Low- | (los- Net
'ﬁm Iln l.‘ Bales | 1n|._Ln| eat. \ ng. | Change.
883 | BE%| 6| B3400{Republic Iron & Steel....| 89 80 ST S8l — 1% |
10815 (1048 7 100! Republic Iron & Steel pr.(104 (104 1104 (104 1 N
111 (113 (8.70 1500|Royal Dutch Co .ccasssss llﬂilll!?ﬁ 110 (11| — 3%
111% /118 [8.70 33000|Roynl Duteh Co N Y.....[113% 113%5|100% lll!g -2
13% | 14%] 1 100|8t Joseph Lead ....... o 18%1 13% 13% 13%. el |
22141 32%] ..] 10300!8t Louls & Ban Franciscol 22 2315 218 | 22% | 4+ W
a0 22%) .. 100/St Louls Southwentern...| 22 11 n n i
65 | 69 8! 100/8Savage Arms Corp ......| 68 3] (1 68 + 1
10% ] 11 . 200{8axon MOLOr ...oisvsenss 10% | 1035 10%5] 10% ] — %
13 20 alk £200|8eaboard Alr Line pf....| 19 18 185 18%| — 1%
208 206 B 300! Bears-Roebuck Co .......[204 1204 204 1204 -1
14% | 14%| 1| 100/Shattuck Arizonn Copper| 147%/| 14%| 147 14%| ..
615 613 ..| 51300/8inclair ON & Ref........| 8234| 6214| 6% | 61%:| — ll,ﬁ
BN | 67 6 1700 Sloms-ShefMleld 8 & I..... 5N | —
10841083, @] 38400 Bouthern PacMia ........ ! + 1%
20% | 30 .o 6400 Boutherf Rallway .......| 20%| 8015| 20101 2005 _—
G7%| 68 B 200|Southern Rallway pf.....| 68 L1 ] L1 68 e
52 b4 ] 200|Stromberg Carburetor hag| b4 63| 64 — 3
102 (1023 4| 83100/Studebaker Corp ........|104%/104% mm:m-,a — 3%
100 (100% ] 7 400 8tudebaker Corp p L4100 (100 100 (100 s
T 7T1%| 6| 2800(Btuts Motor ........ 73 72 9] TIN| — %
44% | 45 3| 2200{Superior Steel Corp . 4504 | 45M | 4% 4% — 1%
12% | 13 1) 12400/Tenn Copper & Chem, 1300 18351 13n5) 12% ]| — sﬁ
6 (267 10| B400[Texas CoO «oovvanes 26T |268 1263  (265% | — 6ig
614 ] 61%] ..| 456600/ Texas & Pacifia ... 603 62% | BI%| 61% | — N
24 24%) .. Z00IThird Avenus .......es 24 24 24 24 - 4
107%1108% | 6| 12100/ Tobacco Products .......|108%/109 |106% ID?!‘, - 135
18%| 18%| ..| 7900|Tobacco Products rights, m:,g] 19% | 183 | 18%| + 1
115 [115%] 7 800 |Tobacco Products pf..... 118 (115 [116% (116181 -+ 1§
133% (134 10| 4500]Unjon Pacifie ...ovenensn 138% 1184% (132% [183% | + %
TeW| T3%| 4 100 Unlon Pacific pf....ouvs.| 78 73 l 73 73 ) -
0% | 61 4| 1000 United Alloy Steel ......| 62%| 62| 60%| bo%| — 1%
165 |165%| 9! 11400/ United Clgar Stores ..... 1684% /165 |160% 166% + 1%
122441125 T 200/ United Drug Co ... /124 1124 (134 (124 .
] bd (3% 200/ United Drug Co Ist pf...| 64 b4 54 1] + 15
12434 (125% | 6| 100/United Drug Co 2d pf.... 1245 1245 124%124% | + %
182% 1184 10 800|United Frult o ......... 1858, (19580 | 188141188551 — 244
13 13% | ..] 1100/United Ry Investment , | 187%/| 13%| 12 13 —_ 1%
TH| 29 +.| 1000/United Ry Investment pf| 20%| 293 | 28 28 —_
A4% | 34%| ..| 8600|U B Cast Iron Fipe & Fdy | 36 a6 3% 4% | — %
63 | 60 5| 200/U 8 Cast Ir Pipe & Fd pf f4la| B4l 64g| B4y 4 14
79%| 80 2| 18900/ B Food Prod Cori. . ... | 803 8134 T845| 79% | — 1%
148 14814 16| 10100{U 8 Industrial Alcohol, ., 150 151 147 148 — 41
45 47 . 100|U B Realty & Imp......, ' | 45 | 46 45 =
127 [127%| ..| 390001 & Rubber .....oe0eeess 12675 1283 11248 (127% | + %
116 |116%]| 8| ° 800/U B Rubber 1st pf....... I,n.'.s,s'.uav,'us», 115%| ) ..
6% 67 G| 1000/ 8 Smelting, R & M....| 67 | 67% | 66yl B0 — 4
106%/106% | 5/106200/1) 8 Bleel .....ocovvvrse 1063107 (1063 (10615 | — 14
1163511163 | 7| 200(U 8 Steel pf ....00s rereo (1B 116 1163 110% | — %
g6y | 87 L] iSOOJPL'Iuh CoOpper ... ivsesenes BTMa| 8781 BRLg| BO%| — 13
‘e .4 . 200|Utah Becurities Corp ....| 187| I87| 18, | 18 — 1%
82% | 83 4| 4700{Va-Caro Chemical .......| 80%| 53 N3 83 —_
65 68 L] 200|Va Iron, Conl & Coke...,| 68 (1 65 64 — 2
18 20 s 400|Vulean Detinning .oueues 15 164 | 15 16| 4 %
18 20 . 20/*Vulcan Detinning ...... 17 11 17 17 .
10% | 10%] ..| BOO/Wabash ......co vieeeans 10t 10% | 10%] 10%) — %
45| 35%| ..| 1800/ Wabash pf A..... aR s 6041 86t dangl 34T — %
12% | 2% .. 200 Westorn Maryland ...... 1214 1244 1215] 1335 — 34
89 BO%| 7 400| Western Unlon Tel ......| BO%| Bi%| §0 &Y - AL
12150122 1 700 Wentinghouse Alr Hrake. 1231 112314 122 (122 - 1%
G8%| 66%| 4 8000/ Westinghouse 1 & M....| b7 b7 i i “il ALy —
s 1K .. 400\ Wheeling & Lake Erle ..| 11%! 118! 119} 119 .
21 1 .o 100|Wheeling & Lake Erle pf| 233! 233| 231 23y + 24
56| 66%| 4| 1000/ White Motor ..... v SO Dels) L5 BETY| — T
i ve | +.] B50OO/White Mnlnlr rl..gllu...... sml 1 1% 1% :
35%%| 96 1| 8500 Willys-Overland ... .... il 35%) 85 | ®E%| — %
ss’{: 91"i 7l 100/ Willys-Overland'pf ...... 97 | v | a7 | 97 =
04 96 Bl 2700/ Wilson & CO . ..vvvivnnas Q\i'jl LT A us%i ol — 1
1 KL ve 700 Worthington Pump ,.... ATk T4 TN 2%
Wl 17 6| 100{Worthington Pump pf B.| 77 | 77 |71 |77 | + %
*0d4 lots.

e

Short covering and bidding by strong
interests brought a decided change
from the early weakness to positive
etrengih during the final hour on the
Consolidated Stock Exchange yester-
day with the food and ofl issues 1o
greatest favor.

Corn Products was bid up more than
4 pointe from Ita e w to THI.
reaching u new high level. Food Prod-
ucts rallled from T84 to mhove 80
Mexican Petroleum rallled 3% from
the noon day low to 182, Royal Duteh of
New York 3% to 113 and others of
their group made substantianl advances
Studebaker was bld up 1% from Its
early low to 103%, Plerce Arrow 1% 1o
§1% and Baldwin 1% to 102%. Atlantic
Gulf and Wemt Indies ranged between
176% amnd 173%. American Interna-
tlonal Corporstion regalned most of lts
early loss, moving up 3 pointa to 106%.
United Cigars Btoren, after faliing back
to 161, rallled 4 points to 165, closing
at the topmost fNgure. American Su
maitra, which ranged between 1133 and
110%, rallied at the end to 111%.

The ralla were In urgent demand dur-
Ing the last half r. Bouthern Pacifir
moving up 3% o 1084, Reading 1%

to 68, Texas and Paclfic 1% to 03 and
mmm;pﬁn

United States Bieel rallled a point in
the last hour to 1068%, Bethlehem B 1
to 86 and Crucibls 1% to 508 .

With early pressure against coppers
removed, those shares reguined about
halt of thelr Initial losses Rubber
moved widost of the speclalties, rallving
3% to 128%. Centrul Leather moved
up 1% to 1033 Natlonal Enameling

0%, Industrinl Aleohol hetween 151 and
and 148, Ohlo Citles Gas moved from
51 to 063, Koeystone Tire from 1024
to 89% and International Nickel be-
tween 33% and 314,

Tarpentine and Rosln,

BAVANNAM, June 24 —Turpentine firm.
$100@101; wnles, 662; recelpts, 635
shipmenta, 2; stock, 7,695 Rosin firm;
ales, 1,017; recolpts, 1,528 ; shipmenta,
G01; stock, 66,810. Quote: R, 14
15: D, $1450G16; 2, $16; F. $i15 @
1810; G, $15.06@15.16; H, 116050
16.20; 1, $15.20@15.90; K. $16@ 16,265 :
M, W1835@18.00; N, $1675@017; Wa.
WW, 317.26,

London Money Market,

_Lowpow, June 24, —Bar sllver,
M B-16d. an ounce; money, 2% per
ent. ; discount rates, short Lilla, B4 per

INVESYMENTS

WOMEN

We have izsued o leef.
lel containing a sheri
talk on incestments
Jor women and a de.
acriplion of a cery
affractice bond which
plelds 5847,

Send  for Circula
“Cra30

White Eagle Oil
& Refining Co.

Bought—=Sold—Quoled

Information on Reque t

Fanning, Buck & Co.

67 Exchange Place New York

Teleptone Rector 6885

rl
I

and Btamping ranged between T8% and |

— OIL—
Past—Present—Future

History and Origin of Petroleam
The First 0i) Well
mﬂmﬂ:"-ﬂl
Moot Promisiag Oil Fields
Prodaction and Refining of Oil

These subjects, as well as
other oil topics, are covered

at length in a thirty-iwo-
page booldet, compiled by our
Analytical Department.

Sent free upon request.
Sk for 100"5-X"

R:C-MEGARGEL® co
27 Pine Street-NewYork

Swift & Co.

Rights

Shippee & Rawson
ll;lnmm ::; . ml ;::;‘ﬂl‘l

Telephone 6740 Reclor

Special Letter this week on

No. Amer. Pulp & Paper
Recent Special Letters on

Submarine Roat
Inlan: , & T
Cliles Senlce

Coples upon request
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_umsr“""""‘“ 03w voug

.
Telephone Nroad 7131

Cosden & Co,
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Nloclale  Gulf

e
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Odd Lots

Write Dept. 17,

Membery ! R Sk Erchan
71 Broadwey, New York City
Uptown Offce 29 F. 42n
Harlem Office, 240 Lonox Ave
Bronx Offlcoe dui B

1)

y Fof. 12ein
140
Nrookiyn OMce 42 !
Yonkers OMce 12 N e
Newark Ofice T o7 Devand

e EERE

~ Amer. Malting Com.
Int'1 & Gt. Nor. Corp.
Kirby Lumber Com. & Pla.

|J.K.Rice,Jr.& Co_.

Phones 40006 to 4010 John

Pyrene Mfg. Co|

Traded in on
New York Curb M

G. G, SCHROEDER
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